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/RVHTXISRV GH : ++ 7TKIRMH \ &RQFHWS FIRQ HQ
QRYILPEW CH WDODRY XD YMW CH
LOMUFDP EIR HQ OV FRP XQDV GH %RUICH\ 9 DAV
RUHQIBCD D FRP SDMYWH SHIHGADY DSUHQE] DAV \
DYDGFHV GHO 3R HAR &RP XQADGHV &DUEHDV
5 HVOHOMY &&5 $FRP SDUDCR SRUHOHTXISR CH
FRRAQAXQ \ DVWVRDP HOR WFQER : ++

2 ROHEH  HOHQPXHORR SHP W @ REVHYDAXQ IQ
VWY GH PHIEV GH $CSWAxQ EDDAD HQ
(FRAMMP DV $E( FRPR O FDSWHxQ GH DIXD
UHRIMBFxQ EDUHDV DQMHRXQ KXHWRY \
VIVIMP DV DJ IRRUAADIBN  IDADW XQ ACRIR QUK
FRQ EHQHIFDURY \  JUXSRV FROMCHGRUAV GFDBV \
IDYRAHAx @ IGHQUFDAXQ GH PHRIV SRV
WFQEDY  (MWV - RUDADV  IRWBAHRY O
FROERDAxQ IQAMARQDO\ Mlx SDID DMVBU
PHNGRRIOV GH WDEDR DESWAN D @V
FRQAFRGHY GFDBN FRQ T QDWW HQ @ IQFOMx=Q CH
P XVAUHV\ MYHQHV

- REDED GH IQMUFDP EIR HOWH & ROFHWS FIIRQ\ = ++ 7 KIRW
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6 XP DCD D @V RADV DRIYICDGHY UHSRWTCDY HQ HVM
EROMD |RWP DARQHY WFQEDV QMMEXAXQ P DVYD
H SQOXDV BBV VREW PDQHR GH VXHBY
VHIXIP IHQR 0 RQRUIR ( YDODAXQ 5HQAFAxQ CH
&XHODV \ $SUHQAIDM 0 ($/ \BOBUN VREW
PDCHR GH WHBY \ PRGHBY GH UHSTDAxQ \
DFARQHV GH WHRUAMBFxQ /D YW\ D © ] RQD CH
IQMYHFAXQ GH &RQFHWSFIRQ FRQUEXH D XQ
HHAR MJ UIER HBIYD ©® FDSDACDG WFQED CGH
HTXSRV  \ FRPXQEDEN RSWID O
IP SBP HQIFXQ GH OV P HAGDV $E( \ PHRD O
VRAMQELTEDG GH OV IOMYHQARGHY

( QFRQMQR HBV DFFIRQHV UHXHJ DQ @ UMEHQAD
\MUMRIDO SURP XHYHQ @ DSURSIDAXQ ®FDO CGH
VROFRGHV\ DXP HQBQ ® HIFHQAD\ HAP SDRR GH
OV IQMYHQARQHV HQ IDYRUGH P HARV GH YICD P ¢V

VHIXURV\ VRAMQE®N

9 MW D XQR GH &V YLYHIRV FRP XQUMIURY [P SEP HQUGR SRUEHCHIFIDURV GH & $
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(OSSR HAR &&5 @Iyx D FDER HO&XUR 7D®IU GH

PHIV SCAFDY DIWRODV HQ  \MAPDV
DJ R RUADBN FRQ & DFDR HQ GRV VHEHV ( G8.DA@U

/| RPDCGH&DEWHD ®VGDV  \  GHWHSWHP EUH\
/D3ICD 9 /RVS$SGCRIRY &GV \  CH
RANEUH CH

IHOQMHM SIRGXRRUHV \  SIRGKRRIDV GHO&RWHERU

YIRSJIFR GHOS DUEH SDMFASDURQ HQ DY RRUDEV
FRQ HOREMAIYR GH | RABFHUFDSDACDGHY WRQEDV\

SURP RYHU SICRIFDV VRAMQE®N HQ HOP DQHR GHO
FDFDR EDR VMMP DV DIURRBMBBY  FRQNEX HIGR
DVCD O P HRD CH O SIRGXAIMICDG O FRQMHYDAXQ
AHVXHBY\ O UMEHQAD FIP QIFD GH BV \MUARURY

( ORUDERG< WP DV FOYH FRP R FRQUHLYDAXQ CH
VXHBY \  VHBFFxQ GH SDUFHDV \WFQEDV GH SRAD\
GMKXSRIDER FRQNRO GH PDBI DV HQ HBEDV
WP SIDDV PDCHR GH KHUDP HODV \  BMGRY
IQFOIGR FRP SRABIM GH PO RFDV \  SOQUFDAXQ
@H FRVHKD SDUD J DUDQIY DUFDEEDG H ICRAXICDG

/D PHRERBIO IXH SDMASDIYD FRPHEQDR
\VDEHHW @BV \ FROMJIGRY \WFQFRY ® TXH
SHP W IGHQUFDU SWCAIFDV D FRIBJIU\  DFREDU
DMV JUDGXDBN SDUD VX [P SBP HQBAXQ

/RV SDWASDQM/ YDBIDIRQ © SHMZHAD \
DSTDE@DG GORXWR O IQRP DAXQ JHHDD
VHYILE DGHP ¢V SDID ©® HDERIAXQ GH P DWIDBN
FRP XQFDARDBNY TXH YMEFHQ HOIP SDRR GHO
SUR HAR HQ UGV \ RIRV FDQDBNV  SURP RYHQGR @
USED GH MMV BHIV SAFDV HQ RWV
FRP XQEGHV

$GHP OV WH BDD x XQ \BBUVREWH P IFR-P SUAVDV
FDP SHMQDV\ FDGHQDV GH YDBUHQO DXHIAXHGR \
HO SR HAR DYDQ x HQ IQUHVKPMD FRQ O
FROMXFAXQ GH XQ WVHYRIR HQ ( O&HFDER TXH
EHHEDC D  IDPI@V P HRIDQER HODFFHWR DO
DIXD\ @ BMEHGAD IBHQM DODP ER FEP QIFR
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) DAQBCRUAY HONHI DQ P DIMUDBN GH DSR\ R D ® SDWMASDQM

$OXCRV GH ®V EHCHIFDURY GHOBIR HAR &&5 GXUDQM @ MRUCDCED GHOBAL

7 WDEDRY SRUHTXISRV GH B SDMFASDQM
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( O3WR HAR &&5 DYDQ D HQ HOIRMUBAP IHQR CH
IQUDHARKPMDY KGUFDV FRQ @ FROAMXAAXQ CH XQ
HR WHYRIR TXH DEDWMHE D OV
FRP XQGDGHV/ D* XDP D / DO XOW\ / D- DIRMY HQ
HP XQASR GH ( GRHFDR

( Vi REUD ARQAMA H XQ KR SDUD P HRUDUHCDARHWR
DO DIXD HQ HO &RUIHARU YR®IIFR GO &DUEH

EHHEEDC GQUWRDPHQOM D IDP @V <

DSWR P DEDP HOM KDEMIQMV \ JDUDQIY/DUE

WP IQUR SDID XVRV GRPTVIFRV \  SIRGXRIYRV

DXP HQBQER DVOD FDSDAGDG GH DADS\IAXQ GFDO

&RQAMKFAXQ GHOHVHYRUR FRP XQUUE |LH'QH D \A—fD(@/\ |—[\M-P R\/YLQ:X(DG:\)\/ oo
FDP ER F® QIFR

/ D IQMYHQAXQ VH HP DD HQ OV P HAGDV CH$ E(
SURP RYIGDV SRUHR&.&S5 \ VH FRP EIQDQFRQP HAAV
TXH SRAMIHQ OV PHFDV \ DWHIXIDQ XD PD\RU
BOXOUEDG HQ HOAF® GHODIXD FRP R AMIMIDV
FRP XQUUDV DRXHGARY DBV \ TXRFRY CH
QUNEXAXQ TXH \ D KDQ P HRWGR HIDFAHVR DADU XD
GH AHQRV GHKRIDBV

$GP OV GH DVHIXWDUXQ VXP IQMIR P OV HADE®I HO

((QUIDGOMHIRED B FFP XA BMHYRIR FROUEXIE D WHGXAU ©@ SWMxQ VREW
IXHOMY CDMDGN RSIP [} DUD JHRQ GHOHFXUR \
IRMUBFHU @ RUDQ] DAXQ FRP XQUBUD HQ \RWR DO
XVR UVSRQVDE®I GHDI XD

& DUMOFRBFDGR HQ HOHVHYRUR GH DIXC 5 HHYRUR FRP XQUIUR FRP XQMUE
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&RQFHWS FUIRQ SDWIFISx DRAYDP HQM HQ @  HAHFXQ
GHO9LIH $ AMCDIED HYHQR (QDARQDOCGHAFDER D @
DFFAxQ FIP QIFD EDR HOGP D KDP EIHP RV HOMMMP D
QR HOF®@P Dy HOFXDOIXH FHBEWDGR GHO DO GH
VHSWAP EUH

/ D GHBU DFXQ GHOBUR HAR &.&5  SUAVHQW XQWWBIQG FRQ
UHWXWBGRY GH FDPSR  SRAMY \ PXHAEDV CH
SRGFAxQ GH JIDQDAM  RUFx XQD FRQHHQAD
VREWKH OV DFFRGHV $E( \ P DQXYR IQMJDP EIRV FRQ
AYHYDV IQAMMARHY SIRGARUY \  RU DY DARHY
DPEHQEGN (WY GQYXODAxQ SYEGD SHWP M
YIMELQ) DUOV EXHDV SWCRFDV GHOSWR HAR  SURP RYHU
VX U STFD HQRADV FRP XQGDGHV\ IRUBBFHUD UHG GFDO
CH DRARUHY FRP SURP RIERY FRQ @ UHMTHAD F@P QWD

$OPMWPR WPSR @OV IQMYHFRH HQ \MIHR
DYDQ DURQ FRQ DAMIGDGHY WFQEDV \  GH IRWP DAxQ
RUHQECDV D J DIDQYY DUD VRWMQEIREDG GH OV P HAGDV
$E( ( Q]RDV PRABCRVDV VH IQABDURQ HAKRMUDV
GH FROHYDFXQ GH WXHBY\ DQIVHIRVIYDV TXH SURMIHQ
© FDSD DWEGI DXPHQEQ @ IQIGDFAxQ GH DIXD \
JHHDQ FR EHCHIFRY QUHDV SDUD IRUDY R FXGYR CH
SID

(OHTXISR 0($/ UWDOx YMMWV GH WIXP IHOR D
SURDV  Gi  JDQDAR  KHWRY  MKP DV
DIRRMWADBN FDIT \ FDFDR  SDUFHDV WDWADV \
VIMMP DV GH FRP SRADM  YHUWIFDQGR  WHQAP HOR \

DFRP SDCDQGER D @V 1DP 1DV HQHP DCAHR

$GP GV WH IP SDMHRQ IRWP DARHV FOYH FRP R RD
FDSUWQD JHQ GH UHVIRV \ GHVDWIHV \  SUHSDUDFXQ
GH SHWIACDV RUQQFRY SDWD |RWBGFHU FDSDACGDGHY
®FDBV\ IDYRUHFHUD U STFD GH EXHQDV SUCRIFDV KDFID
XQD DEADSWFxQHHAMD\ GXUDGHUD

( [ STFDAxQVREW HB IR HAR & &5 GXUDQM HCHYHOR

5 HXQxQ SDUD FRP SDMUIQIRWP DFAxQ 9 DANUHV

7 D@®UGH WDEDR GXUDQM XQD IRWP DFXQVREWH* 5'  %RUCH
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(Q PDWMID GH UKHABXIDAIxQ HFRBJIE D\ P HRWD
SIRGXAYD WVH UHDQ DIRQ DP SV MDAV CGH
AWEXAXQ GH SQQXOV HQ OV FRXQDV GH
7TKRW  *WDQG* RMHU \ $QV HE 3KV
DEDY DR PQV CH SQQXNDV [X\BENV \
IRHAVABBN HOAHIDAEDV HQRH @V WHY F R XDV
( VMV IQFO\ HRQ FDIT  FHAR  FAMFRV  FKDGNITXH
PDGHDEGN PDQRV DIXDFDWMV JWHY@D \
HVSHAHY QDWDV HQ YO GH GHVDSDUF ¥Q F R R HO

JWDQDAMR\ @ FDEDATXH EHQHIFDQGR DP QV GH
SHYRCDV HQWMH KRP EUHV\ P XUV

(WIV DFARHV QR VRB FRQUEXHQ D @
UHIBXUDAXQ GH VXHBY @ SURMFFXQ GH FXHQFDV
\ © QYHWLIFDAxQDIWRD MCR TXH IRMIBFHQ @
VHIXUGDG DIP HQBUD \ ®& PHARV GH YIOD
FROREDQER HO IPSDAR GHO &&5 HQ O
FROAMKFFIXQ GH FRP XQGDGHV P QV UMOHQMV
|UWHQM DOFDP EIR F@P QUFR

" XUIDQM HOWP HAWH HOSWR HAR &&5 DYDJ x

VIQUFDWDP HOM HQ HO IRUWBGFRIHQR CH

FDSDAIGDGHY ®&FDBNV D WDYI V GH IRWP DF RQHV

HVSHADQ DEDV \  DAIGDGHV SICRWDV DOHDGDV

FRQ OV PHAGV @H $E( ' HMFDIRQ OV

VHMRCQHV GH FDSDAWFIxQ VREWH FDP EIR F 1B QUF R
\ $E( IPSDMEDV D SDWFSDQMV HQ * IDQG

* RMIHU DVOFRP R @ MRWDED GH HDERWDF xQ CH

%2/ SHWHFGD RUQIFR FRQ MYHQHY HQ

7 KIRWH

/DV DAMCDGHV GVDUR®AV  SHP MAHRQ
SIRXQAIDU FRGRAP IHORY  VREWH  VHYIFIRV
HFRMWWP IFRV  JREHUDJD  EIRAYHYVEG
UMIRV FIPOWRY \  WFQFDV VRV MJEGV
IRP HQBQER @ DSURSIDAXQ FRP XQWWUD GH @V
PHAGV $E( 3RULIXDO VH WD DURQ HVSDARV
SDWFISDWRY FRQ RUDQ] DARCHY ®FDBNV TXH
FRQIQYDQ IRUBGHHQER HOGEHD JR F R XQWMUR
HQ @ UMHQAD FIP QWD
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8 CD GHBUDAXQGH ( QD' RP IQFDCD IQAIUDAD SRU
HVSHADDADV \ EHCHIFIDURY GHOSIR HAR &&5  IXH
UWHAEIED SRUBY HTXISRY CH YRR \ &( 6$7 HO
6 DQINIR GH &XED SDUD XD DIHYD CH IQMITP ER
WFQER\ IRMVBAP HQR IQAMARCDO

O 5 HVHYD GH @ Y4RVHID “DFRCDR\ BV DYDFHV GH
O P SBP HQBAxQ GHO&&5 HQ &XED P IHQMV
FRP SDWIARQ \BP HL Q ®V SIRILWVRY BIWDGRY HQ
5HSYE®D ' RP IQFDD / D YMWY IGFQ) x BHFRWUCRY
SRU FRP XQGDCHY XWDBNV GH 6 DQIDIR GH &XED \
* XDQEDP R SRP RYIHQGR XQ DSWHQE] DY P XWR
HOWH SIRGAPRBY \ DRRY GFDBV GH DPERV
SDOHV

&RPR SDUM GH HIV DFARGHV OV GHBUDARGHV
UWDQDIRQ YMUV GH FDP SR D / DV * XQMP Dy O
6DSR ( O5HXJIRy D &DUEDG \ /D * WQ 31HAD
QUDV GH DPMDAxQ FOYH SDID HO &&5 $@
HSHADDAWY \ EHHIEDURY  FRP SDUARQ
HSHIHADY VREWH WWAPDV  DIURRGMBIBN
FROMHYDAXQ GH VXHBY P DQHR GHODIXD \ RV
PHAEV GH $E / RV SDMASDQM/ GHVBDFDIRQ @
VP LOXG HQWH BV GAMDIBY FEP QIFRV TXH HJUWHOBQ
OV] RDV XXUWDBN GH &XED\ 5HSYEGD' RP IQFDD
DVOFRP R @ HHAMIGDG GH VROARCHY FRP XQUBUDV
EDVDEV HQ @ QDWUDG] D TXH SHIP MQ IRMIBFHUD
UMEHQAD GH BV \MULRUIRY

/ D DIHQED CH WDEDR FRQFGA x HQ HOO XVHR CH
+MRUD 1 DMIO7RP QY 5RPD. VHAH GH %RHR
RXH W UVDIWPDRY ®& FRPSFPMV GH
FRRSHIDAXQ HOWH ( QD ' RPIQEDD %RHR \
&(6$7 ' XUQM HO AHUH \H IQMFDP EIDURQ
DSHQE DWW  BXHIV SWRFDY \ P DAIDBN
WFQERY  IGFG\ HQGR SXEGDARGHY GH IQYHQBURY
ERBJIERV CSIGRV TXH VHYILOQ GH UHHWHGAD SDUD
O U SED GH P HAGDV $E(  HQ RIRY \WMULRURY ( \VIM
HPXHOMR GHM VHQDEV EDWV \&@DV SDID

FRQIZXDU FROQREEDQER DI DV \WDARDBN HQ
\RUR D O DADSWAXQFT QIFD
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,QMUFDP EIR DP STDGR FRQ SUR HAVRV QDFLIRQDBV
\ UHGHV FIHQWIEDV

( OSIR HAR $ESWDEDQD IDAMW XQ HVSDAR CH
DMFXOAxQ HOWH FHOMRY GH IQMHMDAXQ \
SR HARY GH DEDS\BAXQ HQ 6 DQIIR CH &XED \
* XDQEDP R GRQGH SDWASDURQ IQANARGHY FRP R
HOQAMMR GH * HROIED\ $VIRQRP ©@ HO&HQIR CGH
( IARV 0 X@AVASEDURY CH =RV &RAMDV HO
QAMAR 1 DARDO GH 2 WHIP HQR 7 HWARUDO \
8 EDQANFR  HO&HQIR $BIIQAR CH +XP EROGM HO
GHBUDER GHO &,70$ (O &&5 SUMHQN VXV
DFARCHV \  UBAVXGBERY HQ $E( SDID YOFRIR \
&XFKI@V GHY RD HOAQBIR IXH SURGXPIYR\ UHQRYX
HOFRP SIRP MR GH 1P SX®DU HADMI DV FROMQIV
TXH SRMGAHQ O UM@HAD\ HIEHVDURTR VRAMIE®!
HQ OV FRP XQAGV
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" XUIDQN QRYIHPEWH CGH 2 ROHEH WDQ x
YMUBV \WFQFDV D ® VRARV P SBP HQBECRHWV GHO
SRHAR &&5 HQ +D\WU : ++ 7KIRWHM \ &RGHW
$ARQ \ HQ SHSYE®D ' RPIQFADD &HQAWR
1DMDBID \ (QD ' RPIQAD® SDID IDAGIU
\BGIHY IQMDAYRY VREWH P RGHBY GH WHSEDAXQGH
$E(

( VIRV P RGHBY FRQANA HQ XQD SIH D FOYH SDUD HO
T[MR GO SRHAR HQ O IPSBPHQBAXQ \
SRPRAXQ GH O $E HY OV WIIRH H
IQMYHFXQ GHO&&5 \ PQV D@ 3WRSRIARIQ
RUHQEARGHY SUTAIFDV SDUD HOGAVDUR® GH SOQHV
$E FRPR HMWDRMIID GH DASWAxQ DO FDP ER
F®® QIFR DVOFRPR SDID @ P SBP HQBAxQ P Qv
HHANYD GH P HAGV HVSHROFDV EDVDAV HQ OV
HSHIHADY DRXPXDA@V SRU ®& VRARVY GO
SR HAR\ DADS\IEDV D BV FRQM \RV \MULRUDEN

( CREMIYR SUCASDCHV SHIP MUTXH RINRY DRRBHY HQ
®V SDOHV GHOSIR HAR SXHEDQ WHSIFDUHOHJRTXH
$E GO &&5 DSIRHKDQR WV GFARHY
DSIHQEEV H SHIHADY H MWDV \  IDRARBV FOYH
GH T[MR DOWP SR TXH VH HYMBQ REWGRXBY \
GMI®Y \ D IG-RUFDGRY GAUDQNM © HWRXAxQ GO
SR HAR

&DEH GHMDFDU TXH HO FRGRAP HOR \REW O
SDQUFDAXQH [P SBP HOBAXQGH O $E( \ DKDMCR
QALXQAGR GH P DHWD DP ST D ® OUR GHOBWR HAR
D WY V GH DFARGHV FRPR FDP SIXDV WDADBN
AWIEV D O SREOAxQ GO0 SRFHRY GH
VHMEQ DAxQ FRQ MYHCHY HQ FHQWRY HOFDIYRV
VREWH FDP EIR FIP QIFR \  SIRMAAXQ DP EHQBO DVO
FRP R @ SDWIASDAXQ HQ UGV P VDV GH WDEDIR \
FRQHHADV GRQGH \H  FRP SDWIARY  EXHQDV
SUTRIFDV HQ$ E(
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(Q HM FROM\R @ PREHBY GH WSEDAXQ
BHSUVHQBQ XQ SDVR DAFRDOSDUD VIMMP DIY/DU\
FRP XQFDU GH IRP D HWIKPMIDED \  GXUDCHD OV
HSHIHADY GO SRHAR &&5 IDAGNQER HO
DFFHVR D IQRP DAXQ FOWD \ DSTDE®! SDUD RWRY

ARGV IQMIVOERY

'H MU PDGHD ® ®JWRY GHO&&5 SRAID
WDVAHQGHU @ GXUDAXQ GHOSUWR HAR \  FRQNEXIUD
IRMUBFHU © UWMOHAD FPQED EDWDAD HQ
HARWAAP DV HQ EHHIFIR GH RV FRP XQEDGHV \
SDIVDWAV GHGR. DUEH
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